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Abstract

We analyzes whether the entry and exit of establishments still plays important role in the
productivity growth of Korean retail industry after the global financial crisis. Furthermore,
we study the heterogeneous impact of entry and exit on the retail productivity growth
across regions with different underlying market conditions. Analysis shows that even after
the global financial crisis the creative destruction process through entry and exit is still
important, but the impact on productivity growth is comparatively smaller than before.
These changes are not nationwide estimated, but occurs mainly in non-urban areas, areas
with many old firms, with high proportion of non-wage workers, and with no large—scale
retail stores. These results suggest that the gap in retail growth across local markets may
expand in the long run without adequate policy responses considering the causality of
heterogeneous market conditions on the different retail productivity growth.
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<E 3> avisdel 7 AAA el AdE yERATh 2005-2010E 713F T A
Ao Bt AL 17.33%, 2010 o] F 7|ZFol M= 990% = vERETE 20108 o] H
717kl A 7HE =2 71 EE HEd 352 11.10%E 7153 Y 29 dEold. o
TR EE VdEE /‘}"4%1] W 23 &) 7.06%= F4dEn. v 2010 o5 7]
Tl M= 6.28%9] 71o=S WEbd AFGAl W 23 5] Hlso] M AA JErs

ow o 423% 7lolEe A9 FFel amg ALY FhE fUcte slem

<# 3> FHK =ali &1}

2005-2010 2010-2015
AMHAIL] 22t 7.06 (140.7) 6.28 (63.4)
ANHHZE =2t 0.70 ( 4.0) 2.11 (21.3)
A& MHA =2t
WAb 2o -4.22  (-24.3) —4.49 (—45.3)
A (A) 3.54 (20.4) 3.90 (39.3)
AN =L 1110  (64.0) 4.23 (42.7)
HY-E & gat EE gat 269  (155) 1.77 (17.8)
=A1(B) 13.79  (79.5) 6.00 (60.6)
A0 i IEE( = A+B, %) 17.33  (100.0 ) 9.90 (100.0 )

WY FHEl R 71O E(%9)F o|n g
12be) 20 AR ZAECL0S AECR Bel AW BB Ao £} A

w3l AE AS AFGA 23 JIY-EE 2E AA UEEY, Y 2 HE AL
5 W oolA 7]7F 13.79% 091 A 2010@ o] 7|zt

6.00%= At FFo TAE 7|53 AoE Uedn a8y Vo E HFTE Tl
1 ol 71%F 795%, olF 71%F 60.6%°] W7l XS -EHE EJJrOH o] af
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g A A ARV oS Asstal e Ao M E & v veolrt Al
AP A el o]sk AL ST 7] & o] 20100 o] A 7]ZF 354%, o] F 7]ZF 3.90% = H]
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(1) 2) (3) (4) (5) (6)
2005-2010 2010-2015
0.402%%* 0.423%*x  0.337x%* 0.338%%*
(0.039) (0.039) (0.035) (0.035)
0133%#x  0.196%** —-0.036  0.008
(0.049)  (0.049) (0.048)  (0.046)
0.073%*x  0.067+*x 0.064xx*  0.052%%% 0.051%%x 0.051*xx
(0.008)  (0.008)  (0.008) (0.007)  (0.008)  (0.008)
—0.4245 %% —0.375%%x —0.426%x+ —0.462%x% —0.425%x* —0.462%xx
(0.021)  (0.021)  (0.021) (0.016)  (0.015)  (0.016)
0.938x+x 0.881%xx 1.009%x*  1.377xx% 1.287x%x 1.380%xx

[l
o
i1

e
(0.128) (0.132) (0.129) (0.107) (0.109) (0.109)
AMEFE & MHMEFFE Yes Yes Yes Yes Yes Yes
HEX| 4 4,508 4,508 4,508 4,507 4,507 4,507
TYE 2EAs 0.349 0.328 0.353 0.345 0.323 0.345

F)w, e, w22 10%, 5% R 1% FEAA FAR A FAAYL s, BE G ATT-H
AT &9 FU2EHE At AME 2 AE YE.

<HE A= AW A4 g3 2AANE AT Ao (D-()LL 2005-20104

Azbel g HA] Azbolm, (A-()FL 2010-20151 s 7kel W@ A Asbolrh

20104 o3} o] F ZkAA BEHAE Aolsk Ui e 20104 oA 7|3kl EA3

o A4 F Ut 2FAAY A A W AGAFIE 57 mweR Fa ol
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<E 5 MY A EFE MEAMAE AIY d&d AT S@Af dadol Bxls =22

(1) @) (3) (4) (5) (6)

2005-2010 2010-2015
AR 0.507 %% 0.540%x%  0.513%%x 0.507 %
log( oy )
§ANA, (0.017) 0.018  (0.018) (0.017)
bl AL —0.098% % —0.190% %+ 0.082% %% —0.145%%x
log(— g
AR, (0.024)  (0.021) (0.017)  (0.016)

0.029%**  0.076x** (0.035%** 0.004 0.053*** 0.009
Log(1&)(t—5)

(0.006)  (0.008)  (0.006) (0.006)  (0.008)  (0.006)

—0.077#%% —0.398*** —(0.155%** —0.097*** —0.445%*x —(0.121 %**
Log(&Hd) (t—5)

(0.017)  (0.021)  (0.017) (0.016)  (0.016)  (0.016)

—0.070  0.890***  0.001 0.370%** 1.344xxx  (.425%*x

SRl
(0.101) (0.134) (0.101) (0.097) (0.108) (0.097)
ATFE & MAMEF FE Yes Yes Yes Yes Yes Yes
ZHER| 4 4,508 4,508 4,508 4,507 4,507 4,507
Z™E BEA S 0.359 0.337 0.361 0.346 0.326 0.346
F) ox, owx owxxm ZEZE 10%, 5% H 1% FoolA Fo st Al FAXAE on s, oFe Al T-2EA A
BE 99 Fe2HE Agste] A XS e

<E 5>¢ e L= 7]%2i 7#]? FAAe A7lE 7R valsf R,
201085 A5olM Aol FARRE ol FAEMeE & 7 Aok Ag FAAY F2
AN kM ST tHE A AR Al o HH% F), HE ARAA Al M=
()9 g@ol =FH & I ERolAM I B HES 3 x4 93 RAol #
oA AEeta deS Bt olek 22 B4 Ayes, B4 VI T #a5H=
X °1—ﬂ% I AT FE AR B HE AAGAY] AN = W8 (level effect)l

2 dAelA 2010 o] % yERdE 1]

T At
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5.3 Al T-EEg g A&5Y ofF 43

CE 6L A B AY/EE B E4 52 2PAT B Bkl o
g 5 F %

CH 6> MYEA MYA-E& gato XEY ofF 4F (2010-2015H)

(1) (2) (3) (4) (5) (6)

xolE 0.307 %% 0.286%

(0.004) (0.039)

RIOIE (-5 0.217%x%  0.132%%% 0.235%x%  (.155%%%

(0.035)  (0.037) (0.036)  (0.040)

- —0.045 —0.043

(0.048) (0.049)

. 0.121%%% 0.123*x* 0.155%*x  0.077+
EE5(t-5)

(0.044)  (0.044)  (0.044)  (0.045)
0.036%x* 0.043%x*  0.05%x*  0.052%%x 0.036%** 0.044xxx
(0.008)  (0.008)  (0.007)  (0.008)  (0.008)  (0.008)
-0.441  -0.469  —0.43 -0.43 —-0.449  —0.471
(0.016)  (0.016)  (0.016)  (0.016)  (0.016)  (0.016)
1.486  1.482%xx  1.285 1.266 1.48 1.467

g
(0.114) (0.109) (0.107) (0.109) (0.115) (0.113)
AZFE & MHMER FE Yes Yes Yes Yes Yes Yes
HEX| 4 4,508 4,508 4,507 4,507 4,507 4,507
TYE 2EAS 0.347 0.325 0.325 0.325 0.333 0.348

N
=
R
Ho
1o
o,
X

= 247k 10%, 5% R 1% F G Al FAADE AqmEte], FEREE Al Ab Al
T 9 FHSEE AR Ade 2FAS e

<HE 6>9 A Ade AYgEY] A9, AACDY JAdE S dAY A Al
A A F7kel o HE] FonEk Fo] aFE JMEE HoFEug FAA AV d
Aol Pl vls] AR 9tA FAH Aol wE A F7F ZH7F Alzte] A
ol whe} Hap FAaEgs HoFa v HEEY A, AR ofd 7](t-5)¢]
EEEo] A Z7k wAe a3t BAHeRE fFo3 Aoz FAHHIIY. o9
22 Ay did e dAe B4 dANA YWEE s AL oHAN dAR
2 Zol AAA F7IE FEtete a0l 2 AFAAIY Y-S AMGAl HE S
7] ke] wAE = Aol oyt A Ve AAE T YEYA &S HoFr
T3 <F 6>9 A gA 7E BPo g AHE JF 4> B AAE AqH3F A
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