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, AN E SHolA Ry e S A3 Babbel(1985) 23, Faln o] AlA <k
I (real price index) W3s= A2 S(-)9o FJAE HRAY. g
Mossin(1968 Fol ofstd, APV G &SI FAe FHstaA sk B
Fo HIgrt IAHRIERG v 39S of AEEARG FEHSE S dJRRET
of 7tdste A4S HATh o9 L Mossin® 7AW ZE O] & (price sensitivity)ol]l o gk
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i)

o

ASdHd= A5 wEt olgd E&eEHe= AbEZE gdoh ol #Edte] Briys and
Louberge(1985)= “AHIALEo] FF SRAGH J23tA] gL AEZ B 7p9)dth =

Ao ANGORM A& ol8d 4FAAY mid Y JBHS SN 4w 9

Hammond, Houston, and Melander(1967)¢] 9+& HEW, A&t BPR Qo= &257 &
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& 4, dZolden HIFe o JIFRAE £4F Donghui Li, Fariborz
Moshirian, Pascal Nguyen, Timothy Wee(2007)= AZo|At&0] BT Q89 S(-)Y #AAE
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2o olAlH 2Yeel 24 1 JHie T MRS S

I ASEN 28 M

BRI 2uAEe Feld A9/Fo JHage] IS nddde M
HABA EAAA olvl QA gt Ho] gdvkD delm ARa gl R s B
Aatln AEstA B, A3 dal AB/93e ZAFAL dAZ APBY e I
Bog 9PL BIYAAANA A7) A B AGITED oleidt B ol Bl 7%
o AFENRYL WASE YBOR JPIY ARS 724N BHFAY hE AIUFS
W H Aoz FEE A EETFE BAGY <4 1>7 2

Upi= U Wy Wiy) <4 1>

< BelA Uye Mzt A% 8E dol wet AAA He 28 =27, W, e

Ai7t 5P BE HYRE A2 T 2 AN, W, E 2
A WES WIH Fo| AW etk of W AHAi o) B
ol =& A(MA), ARl G AHNA), FA(DY, wy_f@gw), EA(L), 2E
F ARG Axel del FHse nEF WHE@B)E HEAT @ FHT BAsW
<4 2>5} 2.

<A 220X ¢ = BAF AF AT AL 7 2ANS W Tl FR s
g 9 RAVIEE Ev EfuPe] EUtAEASH AN T Al 8
= BYwe] HEEGVgHE) oItk A B Tl Adre] Aldbel] &AL
AL W RPoE Bl Jhed REVIY e QR T RIYFAS vEhin

<] 2>9} 22 FH o S BFste AuAY date RIS 218 S B

1) "91@stelA Ut E VFEer ¢ Hdue BeEE, & AFS A FJHzawmzo At
petersberg paradox)©] ] 2+ °](Daniel Bernoulli)ell &3 #17]1€ 8} A} o1& AVIZ w2F]7}
ZIHEES T3l APste] dgo] #d AHE A= o]F, E =oluta RAZEEo] Ao
2L "% AdANA e, 7Hagole e °Hﬂ4 = =

2) J.W. Pratt(1964, pp.122~136.) &=
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S EHAE H3E M3Z

°

AT 4 FAE A2AA QB4 UL ALHA AFENARE oW AYsEF
Aol EH(Tobit) 23S ol §3te] APMFEe ASe} B3(e)E F4F a7t Aot
< 6> B 539 21.9EPrE WPy A WA FHEE Y

o} AALE O(zero)d & tiW| W (dummy variable)E “golstH th3-3
V,;>0°¥" D;=1, Y,=0°|" D,=0.
o= Ay HE X7 FARE W 3 HuRFE AMESY TEHEF VY £

Dé] = =
A A E X34 (conditional c.d.NE =E3HH <2 7>3 )

-

PlY; < ylx;] = PlY, <ylX;, D,=1]P [D,=1| X|]
PlY, < ylX,, D,=0]P [D,=0 X,]
Ily>0)HylY, >0, X;, B, o)F(BX,/0) + Ily=0)1— F(3X,/0))<AT>

RlX, B, o)

+

<2 7> 1) T IGH) =13 T [(AA)=0, & YEHE AXE TS (indicator
T

de] HES HEeR o &3 BEHl EY9 ZI-5=3F 4 (log-likelihood function)=
<2 9>9t A o] AE FY HUE FAHLAY HAIEHLS AFEA 2ZES]

(Eviews)E ©]-&gtch.

L3, )= Y nlr(YiIX, 8. o) =D, mlh(YVY, >0, X, 5 o))

i=1 i=1

+ 30, mFEX o)+ 0 D)~ F(3X, /)

= 3D, (- (v, - X, /o ~ 1n o))+ 3 (1= D)In (1= F(BX, /)~ 31 D,1n (V37 )<A 9

2 i=1 i=1

5) o]# g A%, REIALA(OLS) 23 =g FAAGFHe] HAS 7H4 =LA FAF] LA
I

E olfre <®F 1> AAEA
6) Z1H FTHEEZE S (conditional c.d.foll M, Hly |V, >0,X,, 8 o)=Ply, <y |¥;, >0, X,) =
PO<Y, <yla)  PEpX <U <y—pX| X)) _ Flly —pX)/0)— F(=BX, /o)
PY,>01X) P(U, > X[ X;) - F(3X, /o)
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MRAAFTEIER, A2ATHE
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¥ >
LENHI)ES AQ3Ah ol JtFEESY] A5e] widvrith FALH o7 a8 YA H O
2 ¥ F Ades A wEged, dFiEe Ve RIFedTe @y Zg=w(Friedman,

1957)9] /A5 71 (permanent income hypothesis)®oll 7|3t 7hA| o] ATF &S H(HT)
< SASAY. F FFLES 7R Y At FASTACEZNY JHY A3 B
FAFTAS Ades WHem JHAY A% A5 (HI)E SAATI)

7Hd F(FS7E BEFE AFeENH xdHE A4S e A% RIFers S
71e Aolth. & 7 F7F B2FSF JHA e R AAE AolmE a8d JHd=
T 73 Al (economies of scale)”} EAE Aot} ol d R BFA wZel ZHATEZ}
Aol wet R art S74E RolAvt O FUkEo] AT £ US Folth o] E F<

1 4ol B@sad v
e GFe AFS) A3 AT AFolk /A Fh ASo] AAHY ASoleta 9
A9 W 1 FhaSel hE 37 &HAZe] olFojAA #e ASE Utk oF 59,
TR 250 dAHolgn B Q4o FuT AL HIFRY A mE F
Hasol e HAFLE FANNA G FE 9
ﬁ o)

2 REEFGUFTHAA AFRPE FPAS A3

8) Z=EWe AvlE FE FALS T FEAT Hrkstd LRAELS A5 dAHQ
ZHIE WA fA37] et AF Ee AES o8 4 Y] WEelth o

PG5S HEAZ AMESARE AL tiates Bl &R S AHEEHA 2
Pt A AS7HEY mEWE aHlE A5 HEgt dFLaSe] F

o % 7}stth. N. Gregory Mankiw (2007, pp.476~477) 3.
= AAAA THAFAZAZRE RIBRGUFTAS A3sHA ds 4
wet ZHAFAZ ] A FUrEHAl "ok olFEA HYE JHAFAEY F
HUFTNE T Sk Aol Hol 49 Hrt 2YE 4 ok
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9) NMALSEZFNH
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A AAE o) Ag) ER
= A Aok ol w}f

1A% 37hE A8 & g F90h 53 A4 7T
A F(WMY BE HIQ5E 17 AFAE TR 4TS RolAU A5 Bi o
Lot el o] AFANAE A2l ST AelTh £ wotel Falo] FATAY
A7 e Feol 275 Hol FUSARYR AZAE 4G Holth 53 ALV
25 27bl WE 57 Agol dustel AZnYe] RYR AZ o] F71Y A

agA9, AR FsE AP0
98 AL A5 BE4E AL AY 22
# A ARt Re FE Yok o ® 59, wE Y S
B Ao Folsk AL AY AT F(WM)S Folzh
d TR 7 BE AT AFEES BA ME AT A
o W A FEst Fe FE Ak oldF FAY BAE AFS z
o WFE EF Ao] <4 629 THIX WM, olth. v 4G FEsh ol 3
o £4 0 0 Seez HRE MEAE BE) Hold Aolze oA FYAG
20 @< B Aolu.

§ hzo] mwate Aol BAY we £5% RYE 57 FASAL 44T Aolm
T Wt BYFLE F7h e gad Aotk ol FAss] A% WEE el 43
AY(AH)E AFHA. o] MF(AH)E AF/EE TR 344 oI5t S A7),
3541 ~ 544 ol3ke] 4= 447, 554 ~ 604 7HE F&7), 614 olge) eHYE WF
3 stk 283 nESas AuRe FARAT VA Aste] AF AY(AH) 27

AFZ(AH)E ABuEF HE ) 2Fsigich
olde] MEks SAY] fg A8E, <HF 2> QoFd VIGHPFQ0] A HEZ

ALE(20109 7Fel AIREA, BE &H § 71Z3}ke], 2011 5¢ 1994 59

2027419 717 Fd A= 150 ARAFE AL A LA Ee =F 2

o Y 12008 oo E HIHES FozH FHAT. o AEoe 2010 et

HEF ASdo] Ay gle 7Mer: 25 slon, ded Ha A5 7x SAF <

H3Xe <3iE 1> 2ok

Lo
otk
Jfa
=2

114 S MAFMXE

HSCHEER | IP: 203.254 % * %111 | Accessed 2017/05/16 15:37(KST)



2o olAlH 2Yeel 24 1 JHie T MRS S

<E 1> HF XAze Jx SAHE

HI
(AT AN A& FS W AH Y
LR e o e A g e (A2
7 VY & A -
o7t o) o U ngadgE
THE Az 2,688
A 3.01 1.4% 48.44) 2279+
(n=1,2007}7) (& FH)224%HA
bE| T 53| 1lo
ek RUE WY 2.940%+<1
= N 3.4v 1.6% 45.24) 291w
(2 572457H9)
(n=9367})

AAL AT ATEA, 4%9A Fol RPFadl viE 9L FAAss] fstel <
9>9} o] AT AFRHL ABAA 5

o By ¥ AUE F

A AT, <i 49 7S A
et 2k

<E 2>, FAEF EAT F Ae ol FAE sty st FEHHS] A%
S HWE oz WEgsty 43 Ayolt adEg 72 FHASE Y AWHs 19
9 Wsle] WE FHHS(y, HIE $9FN)Y F WEE Yehdg

Aol 7)x3le, 7HA9] Azt AvAEdo g A HIUMAY Azt

] 2 =
FAAS7F 0.001480(P-Value : 0.0002)°]™ %A 2 o
ol AFEAE 7 AN TMALFS 9

]
go] Z7] Wl R

B, =% thH] 8 S E o=
& ol HFAFFEo] AAA(normal good)YS FolaFE A Aot
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<E 2> B8l 2¥9 i FYED

ikl FZAA P-Value
HI (7HAY 43 &5) 0.001480 0.0002
FS (7t749 ) 3.089261 0.0195
FS*? -0.370711 0.0175
wM (D 7HE ) 4.306513 0.0014
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The Empirical Study on the Micro Determinants of the Demand
for Insurance : Evidence from Household Demographic and
Financial Characteristics

Seok-Gyu CHOI*
Abstract

The primary purpose of this study is to examine the impact of household demographic
and financial characteristics, and household maturity on the demand for insurance. As
methodology, Tobit Model and "McDonald-Moffit" decomposition are used in the empirical
analysis of households obtained from the phone interview in 15 major provinces of Korea.
This sample included 1,200 households who reported either some or mno insurance
expenditures during year 2010.

As a result, it could be indicated that impact of household demographic and financial
characteristics, et cetera on demand for insurance as follows;

First, it is explicitly seen that all coefficients of household income, size of family, number
of earners in the household, and age of the head of household show the positive sign of the
relationship between those independent variables and insurance expenditures, and that
insurance is normal good.

Second, as above four variables’ quantities increase, the demand for insurance increases,
but the increasing rate gradually diminishes.

Third, there is negative sign of interaction variable for household income and number of
earners in the household. I mean to say that the more income households earn and the more
earners in the household, the marginal utility from each additional dollar spent on insurance
is lower, and this leads to decrease of demand for insurance.

Fourth, even though an increase in age of the head of the household has a positive

influence on the demand for insurance, the increasing effect gradually diminishes as the

* Chonbuk National University, Center for R&D Strategy
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household matures.

Keyword: demand for insurance, tobit model, household financial characteristics
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