SIGMAAHITHE H2# M15 20104 42 (pp. 91~111)

210l 5+ PIE P B of
e <

2 A= KOSDAQe 550 3= WA7Id F siefiEd nFo] 70% o]dd 7142 3
AEFS AY F 3d oy A& 7FgS E=E¥H(Born Global)7|g o2 A3t o]5<] a9 wj
= "Ae 9FS B

ARE goFstH, ol5 7Y deuiEel FFS F= V1YY WF el A7E wge v
Hlzys HEAZY ERAYert A% A9Ee 7 e Wgete AS & 5 AT BE 7)Y
o] ZRAZA IT7]E 289 2HaRE Lol 23, A1 Rl vy YEAHSFE IT
£ 8IS W 7149 sguiEd RliFol oS S dFE FToe AS ¢ F AT

°] A¥}= Born Global 719&9] °§ A& ghetstal volrt Et A A7 el FekEo] o

©

* =S 20109 39 319, AASAY 20104 62 3Y
*% X-] EH?;]-”] _\:"_0:16‘]—_1,]- _!}\

s R Bo)sly RSty A}

L LRI LA
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ShEAAEMAME H2d H1E

dutzo g 7|9 sfol&F e AAL AlF Wi Il A A, A
AAE71A 9] sl ool 22 Aol wATT 3 V)] dejdETe] A
Gd Ao r A& F ALY AFo] AFEAS AT 23 EFARe
A GAE HAG o]zidt HZA FA|sl= Vernon(1996)Y] A& 5= 7] °] & (Product
Life Cycle)°]} Johanson & Vahlne(1997)¢] o]&ol A Fo}.

a8y 719 AHEVIREH Q2 AEske V1Yol 54e A9Wets A7elA Oviatt
& McDougall(1994)= “¥ 2% (Born-Global)” &2 "=A 4l Wlx“o g oJsim 7]¢]o]
GAH FAS RS AT 7IE9] oled ArtH= de AAlsATh

Born Global 7199 4 Aoz AA, AAHCR vizaid mvldd =4, d5712E

o B7h A, AREFAY T YA, £550 BT o] aokY & Ytk 53 AnE

(2 r&‘ﬂ

Ao mae MAFQ AHHEHY FAAES olFo 7|Fde AAS Bl Al o, AAE
g Ad w8 FUHE QEte] ¢ o] Ul Al 3L 39 ddAZe R YHY S
oo Ego] 7] Wi FZAFA HJAF AZEZ Born Global 7142 53 wFE 9
N 4 A

Born Globalgl E Aol ‘4‘*5}‘4'15 7199 A5 27+ IS 22 7l gl X F =
= 457 ¥idAst 712 Born Global¥}
of X]F3ste] BAHI oy B A

Aol A vlFd 2HE F3 Born

glo]

%%% Oﬂ:rL%O] ]’517]‘?1' é‘}cﬁ% Edi=z A
Nre 719y dFERU= IASt &FH 39 UH
Global 7]4& olaf gttt

ek B dAFoAe A HIH A EdolA HIFHE A FASt RdS o] sl
13+ Born Global 7199 5745 Fefstar 123 l—Er/‘ol:éo] o5 719 Y &l v
Ae GEFs otz g

A7k e AFNAES nEoE B Aye v 2 .

AR, Born Global 7|9l W3le] 7|1& #£3S EdiZ Fos W =4, #d Jg&
s Ayt AlA, Born Global 719 543 7199 s &jd7ete] #AE Fotgitt ‘4’
ol7} 7149l IT &8 Z47te] Sym s Agg S Asst=A golr 7] fste grx
3] A &4 (dummy moderate regression)S A A| 5]-13]-

2 A7y Ade 7199 AgzTld Y &z e 7IgEe] ojug alo] &
slafjof ste=A] AF-ZAQ AHE ANG 9/10 o

Hekd e oz AYEHUD 7Y %S 7

¢

E
&
offt
e 2
z
N
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lo
A
o
o
L
N
)y

O
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Global 71922 sotslel & o] T2HQ AFARE AA A ok

O|EX HiZ

1. Born Global 7id % £3Z&

7149 AZE A dioll B3l Hedlund & Kverneland(1985)= TAIE & 9] =43}
GAE AEstal s ool &= 7] *‘:é% HEE AFT F “=ATHA 7]@(INVS)”% |
W3l th. =, Born Global 7]‘”% AY AF ool A&EsA =S AFste 7Idolgt=
ojm o] “= A 414 714 (International New Ventures: Oviatt & McDougall, 1994)” “=Z4
417149 (Global Start-Ups: Jolly et al, 1992)"5 T4t &oj2 Exom, 71 drbzQl o
A2 " F A3 7] (Born Global Firms)©] $)Tth(Rennie, 1993; Knight & Cavusgil, 1996;
Madsen & Servais. 1997; Moen, 2002).
7199l Born Global &2 719 #7349 Wstel tjEo] 7]

BH3t e 5 AR (firm specific asset)oll <At A= 2
At AL 7Rk o] &(Recourse-Based View Theory)©]
o] A7t FIAE AWste 7|EolET R, Ade 3 2

7€ TR Aodr. AdBA olBdA Ide F3E AdS AR B o, 53}
A 229 8 F53HA Z3AA 7149 7HA &S olF Aolgtal o

2 ALdHFolBE =4 AR ES 2

< 553 §3A7= 34\ | <]l

et 2] Aol FAJA votat= A

T (Porter & Millear, 1985;Rumelt et al., 1991).
AASHE AZAA =& AAHES 7HA7] Halide AN R&D)Ol tHik FA47} o] Fof

Aok sted], AF/NLR&D)FAY] EJ3A4H Gig HES FIst7] AalAe 3 AR

TEHSZE 1 98 FI3H7] FEH(Kogut, 1991; Korbin, 1991; Kodama, 1992). 12

22 A9NER&D)S FAVE =& WAV ANE BFS ASKHOE F817] 96

ME Sz AEe gud et o WAVHES ANES] R&DYFS T3l FE]

Wi RS STt AY sl I Ze MY AAVIHEHY] dYS —7‘“73]'74] Hoh AxHo =

71e ok el &3 WA 7He FASE dAHeR

AESHA FA S Fee dHFs F7EH

u:z
Lo
ol
o,
—o
o
o
2
o,
N
[0 2
o

zi rXE il m
:
)
[0
ok
X
Y
2
[}
[d
S
L s ' Ve A 1
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ShEAAEMAME H2d H1E

o9} & o]fFE %7] Born Global 7|FEL A2 7|wakdel 7|9k & 1T AG 3] A}o
A7 AFEAT 28y H2 ARG 2ol H A2 7N APelME 7] sLE V)
JEo] FT7teta oy, AxPY Adx 7€ 2dy AEssE 7 5 de 553 A
AbREel 71&S 7HAAL 2E3H7] Wil Born Global 712 #HEE A= AL 7|HEEA o
A AdrEojo} & Zlo|th. Born Global 714 -5 a2 A&elA BAs7] f1& B 714
I AAS7] fE B BUbse AARREY] 553 2kgde] e H T ek 7o YRS

Born Global 7|{oll #d® G AFatvttt A FolsiAnt dtdog 7]ge 2
SA71¢k s eluj = BT FE=E Holdrh

Knight et al.(2004)= Born Globaldl 43l= 7192 7149l GAZE 209 o3&kl Ve =
sl wmjoo] HA Yol 25%E AAstar HYolF 3d ol sffdFE AT 7Y
o2 AoJ3sta At} Rasmussan et al.2001)> 2 =2 7|9S Folx 1976\d o] A
ot =4 &5 AHE A 31d o] AFst = & #jdelN Holx 25%
2hA8kaL e 719E Yrlgitta 31921, Gabrielsson & Kirpalani(2004)2 19951 ©]
of Agsolok st g Jf o]Fe] FUtelA dldES e VIFdewE FYstar o
o]’¢¢ dgE°l Born Global 7idel A & A7]1E5 3d o|E AFog A#} 2 F ¢

!

O

A& A715 FEHSH A8 Knight and Cavusgil(2004)= AFG 7] 5FE #4718k 7
LS et o7 vt dA JAEste] oA FolN MELTAE SHoEHA Hojd
TAADY] AHE BAstE 79 e2 H sttt Uolrl Andersson & Evangelista(2006)

o]
< 7199 A7 F 683 ool FAg Tl AlFE ol il S OH, Zahra et
al. 20000 2 ¥ Hol= 6 ool dHele] IET 1Y 2F, Laanti et al.(2007) & ¢
FHLEA 7199 AE 2700l sl A TIdew Aot

S71dS oz AAE AFolA #8371 E(2005)= Born Global 712 7]
Ho® 19909 Ayt 9] WE Al7IE FPST olFE 9d o o]FofF soz F
olsta ot wetd 71EE AL EE Born Global 710 thate] Heolshd “3Al A|E
BAQol 1990t 2383 7Pger 259 RE 9 ZAS} E(FE, goldx, H9F
AEA, 94 S)el A" F 33 o AFE 7Pz o|yd IAF FFo] mEAA
80% 5 At 71" o= Heojdrt

i

2. 2 22YH(Born Global) 7| && 7|& A3

* B Ao e e A AARY seEnTt ] g g8 E T FY9Y e A9

94 SERMAZMMYE
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%7] Born Global 7|l #d® ATE AEe Hosln JgFe F= 290S BA3Y
th Born Global 7195 243= & a1z HuAZG sjefAFH dPd Az
AP FAFHol ANS Y (Laanti et al,2007) HZY F@S AHEW Born Globaldll <3
= Fv 89 T 7YY RS Ade FHS= UHeE vEAA FFsk  Born
Global 719l AA A 2 Ao Fo 289oz AFHIE A THGabrielsson &

Kirpalani,2004;Andersson & Evangelista,2006).

A Moen(2002)2 7]l HXAHQ FASE ©]F 7197 Born Global 7|9E Alolell A
ARAZA 9 ‘FEAE AAZ A ‘BRFH Ay 2 295 = Born Global 71{E
o] V&9 NAERT AR 9 REo] =4 Jelgon, n Global 719 Aol 713

© e Hud9dY 228 APl M Zﬁ? aaths 23E A
At

Chetty & Campbell-Hunt(2004)> =418} o] WS AT A0 ¥H I Born Global 7]
A= wlustel AWty fs) wAR= 167 719 O=AANGHFE, OGS g
W, OAMAFE B9, @AF] A5 fA, © AF AW, OvHAR, OFHAE
719 FE old IAA FRE 24 stk olH g 54 o 1‘—1? 23 7z 7de2
A dE JL EASHA ¥2H, Born Global 7]9o] o' A2 d/4do] ofye}t LqfR
719 At F4skAd.

Andersson & Evangelista(2006)> 2 ~Eg|ole} 2~ ¢dl2] Born Global 719S dldo=
7197k a3 dRbA SA4S £48H7] fste] V19 Hu A - AL E S
AAAA 22 I INIH MEHIE 7IFL R st AHEAS AAERH. O 2
I 7 Re] yepateldl 74 gQlEe] ¥ & Aolie wAsA Iy, 7IAvEY FH
AGA =29 AN YEYI RS0 /M Fa3d a9o2 Ag3ttE AFAE A A )
o}, 3 Gabrielsson & Kirpalani(2004)= Born Global 719E°] #AAH7F 7HA12 = A
o] HFFox st A& IASE AP 8JeE VIHES U=E VIdH A&
, 2 2R AFAREE O3 7IYdES Tl 2, VEYZ, e o] &S Al
Eiiias
Laanti et al.(2007)> B2B Born Global 7|dE9] w2 A A3} 27
dE A 7e BokE AR Aolx EA4S A AR AlA S
e FHA-ABGA] MEAA, 49, g4, 58, 7€ 9485
Global 7199 542 7I9ol 7FAA e Aol de wf, 21 7+
=9 AFA 22 VHdEHR v FHE Blde AS & 5 3

EI T AFolM AL HAEQ005)= FEuE WA 7IFY sieEAl7] AP e

O

PE‘

¥ o

5

> o oo ¥ R
oim
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of &gk ATl FARY] ) AE AT AFH Az =5
EQA G8ATIL Ao E =& MATY dFE FE olF &3 9 IS 74T
7FeAde] =ohal st 29 9] 291(2007) U Be
of 43S vAe 2890S FEE A, 7l 7Y, vE Jf’- o & 371]73 Jaelel B3
&2 HARAEY, EFY =AY AYUSFCE At
volbzb viE-oF wEE(2003)= -Elvel WA TIdS Ao E SAlset #EE vt
B 2 A, AHE Hle F4F A AFolA FAE A AH 719 A F
AAY A BEolv A MEH A 7P o] B2 adol#ta dien, mA 3t F
e A gE7F 7P T8 ddolen, gAs A R 544 F-g A
WA s aRAo R QYsid=rkel s AP HTha sth
AP EF F932007)= WA 719 F Born Globaldl 43l 7193 non Born Global$!
ol 7199%, AR A o], 7199 A SHA BHlag A4, Born
Global =] 7]?3,_ non Born Global 7]go] HIgl 7199 A& 83 8 2 39
AYAA Hol2 nyow £ JITol FTHE AW AFANE Hol7h UL HAD.
T3 719 "q*]' S = 4T AF Ao A= Born-Global WlAH 7} t] 2 Az
4 SHdAME ZHort gle Aoz BAFAY. Knight and
Cavusg11(2009)t Born Global 7149 3 Qo2 AlFe] 2293}, AH9} JAlaF,
7ol g, A 71E9 dg, EAAE, UMESZY S2d5lac1S AASHAT

I TR U ST

1. 94724

E AGE 7|9y A3 o] vjEd HlFo| IS HAE 719y dFE 29ds
FEADA A S Al Ak EP L ATE A9 AZUs Z2AsAH FLO
2 FHE AAIANE 29T /199 BQ5A g 719 Abeldl W& mFel o]zt
AR Fopr A} Ft.

gebd B e Ao FAREE MR G tatd e 2L AFRIL A
A},
PRO=a+B;'SS+BsSIZE B3 CEO.B«{NET:-+85R&D +dummyn+e

Ot
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PRO: wjZE Rl A afjujE} Hl&

Ss : 5A0FY FAHALRAE

SIZE: 7199 =7]

CEO: H17 Q3319 B AAH=

NET: 12U~ HEYA A=

R&D: A wfEH A AT/ T2 v &

EATRYS Fo
VESZ, AT
Zo] oW JF

o] ITZ8 7ol wet i}olﬂ A=A Zi’fd_il?ﬂl'ir

E,
ﬁ
:L
ofy
}L‘
=t
T
3:
O
= Okﬂu

2_ 7|.)§| M XA

1) o770 2 (R&D)

A4 Ade AASAE YSse g fED
Fz3t 7190l R&Del A2 % =1
N Ao gL T2
and Levinthal, 1990). &, 71& 84 A&7l 255 A3 A=7 g% dd "Ega &2
4 3t} Bloodgood et al.(1996)7 McGuiness & Little(1981)9] ol @2™, R&D B9
S7kek o] 7ol Bfrdte 53 59 9802 VYeR g F2E8F 5 e
29 A&gNAZG D 3o

Sharader(2001)E A4 #7149 AAS-HE dalgolxn 2AHE7L B A Fo
HH, olg3 A= HAZ T AWH7IFe] 7IeF JAA FAHL d5S o

7] %
=

—|—‘

i

slar glk &, AA7Igel FA 2710 s Aol A&eHA AEde olfE, V1EH BA
JdFe P77 98 FPEE S R&D HISS AHA77) S8tk Bk ge 894
Aoz A&eA 1Ya7] wﬂ%olﬂ

wehA Born Global 719¢] 4% SAAGAAN ehaksh maste] A9 =
£ 95t R&DFA JFE 2lolH, ol Ax 7199 &gl 3384
7

W
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ShEAAEMAME H2d H1E

7Hd 171949 7L 7199 seiiEddl S84 9FS v Aotk

2) H| X A 4|l E 2 3 (Business Network)

Born Global 7|§i¢] = AgtE A =g o2 712 B Z Al AWsHA Hed, F2
Folador AATIdezA e Eelg g qfRe] 8ol Stk
ARAIgozAe) Belge A9 Aokel ofhol Y FRE o} A 2, AF
go] oojx] F=dA S F Ath(Burton and Rubanick, 2002). T8k 2 7|Fo = <l
S AES AFEE A AHA oEeS AA 2o ol =Y W&l MELR
B43 FEAES olsishEnl Aol Zelw ot A9l AE b4 Wojmur
Freeman et al. 1983; Stearns et al.,, 1995; Shepherd, 1999; Bradley and Rubach 1999). &
3 Born Global 719-& 7199 F27F & AS7t 27 wie, F22 228y Amsis

L

o N

!

—

R AS5E ARZERE, =g 2, AR #A FoA =g X A
ThHAldrich and Auster 1986). Honjo(2000)< 714e] 7+=7F &2 oA 2+ Ede Al

AN ZA A AFAS FEo] =Thal 3T

wEbA] WX 719 A8 Alolle oldg BT AdAYS S5 F Ae Ao 8
THeH B2 dFEo] HI2YX HESAZE WA7I9Y FASA] Adste o] Hg HA
A AMS S5 F A= AL B T sUE A A TH(Sadler and Chetty. 2000;
Zahra, Matherne. and Carleton. 2003; #<&-9-. vl ZE]. 2003).

olglgt vizY 2~ yafas WAx7|ge] AA7IEe BEds S5 AFY &9 dig

F4e ASat o Fuo] A
=
b

,vESZ SEde] 443 B WY AXHE AFHE o] FBAL Foly o
EoES O END A 7ES Solal o Bad AY YsdE =8 =

(Zimmerman. M. and Zeitz. G. 2002; Hoang and Antoncie, 2003).

Zeng and Lup(2002)= T ol FA3 oj=7|de] HEHIAFo 2N AXHF o] HE
13 (networking with government)® &2 7]HF#29] W E 7 (networking with local firms)
of ¥ freo® FEst, AAAEFY A VIdHe] UEYSD BANES AT A F
Zop ke Fads AEsATh

O
>

98 t

=
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r
r
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<7Hd 2> 7199 HIAYUE MEYI Bf A=EE 749 &g 33
H S "1 E AolH.

3) =4 &% =(Stock Share)

Claessens(1997), Weis and Nikitin (1998) = A=A FAFstd AFdATG T2
market prices)?9] FFAQ BAIE ATk AP Xu and Wang(1997)9] A% <
N FHINE GASE ATANE FAT A% welFl

Claessen et al.(1999)+= 7} 3 Ak(family firm)e= Bl 7}E3] Ak (nonfamily firms)®. o} 73 s
T AHE v A9 on LFAY FHFol AsEFF AL oleey e
Fopxltkar st

Anderson and Reeb(2003)= 7}E3|AME BI7FES3|ALR G A2
o A= dFdYe CEORH ¥ B2 43ds 24/
o} 7}= 3] Ak(family ownership)= &34 =2 Fejge AS Fxgoh

Irena Grosfeld(2009)= Warsaw Stock Exchangeol 5% 3A1E FdlA 2
A 7HA 8] BAIE AT &7 Heol =2 AsE AL BAE &AFE
o ge 434E5 Edvde 23S AASAT

d

<7Hd 3> 7199 &Fdol EEFE V1YY e THHA IdFS
mE AHeld.

4) ¥YAte| o 2 x|l etM

7199 A3} oA HuAIGANE] vlzys F3hd gk G Zo) A 3
Oi-ﬁ—‘i, =7} 2 MES A H2 58, Y719 @84 5 HuAE I
d== 719 FAgtd T840 9FS T

A 9 390(2004) 71¥e] e R

CEO9 afi2AFHL 7199 afdEo] T8A FFS vt & om, Martine &
Dave(2006)< steolEla 71&S 7HAAL e AUtk UK 4719 o2 FAlstel
FS HAE 895 ST AFNA HuBIY =2 HETL 7I9Y IASAE l
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ShEAAEMAME H2d H1E

B FdFS T A

71ZE9 AFqME BE FaEo] A A ZA o] YoM F F23 WER 7)Y
o] FPAE AF3IH (Green and Brown. 1997; °]&$ 2], 2002), A7 F2 7|HS
dozl FHAe Ve AL vtgoR AyEo] Vg gxrAAd FHFAY HlFo] A
B2, Z4AY EAel 2 7IdY A AHAFES Feevkar s th(Shane and

Venkataraman. 2000).
et Hag e sfje] dhe] FFLFF 9] Teol LY AN, o= =
A MFlE 4 FFL WA Ao

[0

M 1> BEAS AAAFAL AQ AAME Aol FTAH FFL )
2 Aolo.

5) 7ldel =7

7149 A7l= 7199 89 &5 FAHAQA J&gFHo] Jdth(Merchant and Schendel,2000;
Moeller et al.,2004;%¥ 31 & - QFA € ,2007).

Merchant and Schendel(2000) 7192l Z7|Eo] FAFA F AZFd FHZ
ATH= AL A8 o1, Schwert(2000) Q15 ¥ 719] 7Fxo] &AL @717}

W)

2

L —

o
&

o oll o
oxl i

A Gl ES LHAT voprt WAE A2 Y(2007) T AFTIAS] PR AT
#g AFANA AR FHEIIEY 653%=2 R FH IS 0.84%0 HIs| A UERI
Fes B eH, AF7|9S FHIAR d3t 2HFEY a3V YeivH, 71499
TR wel ZHAFEY Aozt vEbdthal &3tk Meschi and Metais (2006)= Hl =t
NPES oz AF5HE 7dY HUE 278 ZHNUSFE GolR o, Schwert (2000)

and Moller et al. (2004)= <IH Al 7149l =717 344 2371 dv= A Eds
Atk F, 7199 AV F4F FAREL 719 d@F] o HFEs =71 ole
2= 714 TAH 4TS AgE RS 95 5 ok

o]
gely thev 2 e gar

<7Hd 5> 7149 Z7IE 7149 7HX o] TAAA IFS v = Aol

>
11°]
oX

100

ro

I

b= HxE

r

HEOHSE | IP: 203.254.# %% 111 | Accessed 2017/05/16 14:28(KST)



6) MAF S

fulok

1go| =AY

Tiger et al.(2003)> 7199 SHYINESEFAA 7]Eol GAZ FEE HA ofystar )2
EFAE RE9 Ads 719y ZEAZA IHUY 8ol & lolgtal FAstA T
Gabrielsson & Kirpalani(2004)= Born Global 7|4 E°] AAL7F 7FA AL = A9
T EFeta A& gASE AdAz] AAES B4 AFolA olgd VPES dgd 7]
A A" T, B 22 AFAHIEE g5 79ES FE 26, ESZ, d"HU

o2 AASRTE TS 27FF-HE4H(2008)> HLB PR HAIAE, 59

Al AR, AdIEH o tug F Y ol IdFS Fe wHIFEo] AAFHY M

Hrs WiHsE 288 W o a37F Folxia A9sith. Wb R

ggolut a9 7|E A WEH A7 F53 Born Global 719 A9 IT 7|&S& 7]
o] A ZEAM2oA &3 O HEEe Adgo] oS FstE Aot

<7Hd 5> IT 71€9 862 dF8AH WEd Apoldl =2HTE & A9

o
vV ASEA

1. E22| M

2 7ol B4E VIdEe oA dE 222 V0] el ZwkE Fa 1990 ool
AYE 79S ddeE BANY 7199 S T 7193 Zo] AFEoe] Bo] soj7te
719 ez Az 719% S48 23RS

NG 7199 27 @A EAsta e A 2 gopsidlt 2 23 100 ol st
o] 7lgeol 27.8% 2009 ©l3t 719 31.0%= 7HE B HIFS AA= AR UEWHS
™ 500 o]l 719E 203% % UERET

19 48 F AALTES, £, Aol AU 4R ol A4 WmE
H7 Al AEE S AlAE Z1del 1971 719 FelA 11 714, 1d ol Al &g 719
=N VIHe R ‘JrE‘rﬁoﬂi 3d oW AlFE 7192 137 714, 5 ol 719 97 7]
A, 6d oldl 7IFL 47 7IFoE YERgTh wWEkA Born Global 712 A & 6~74d
ol A3 rjdow FgT 5 Uk
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SR EHA G H2H A5

TS 714 mjE oA sfLujE A H TS AHETE V) ujEHoA 90%0] S
A8 7190] 15%, 80% S A 3HE 719L 13% =2, 70%E A ste 719S 10%2 e
pra=

2_ Al

ATEA A

—_

=

7149} s efufE ol FF o WHalel ZAAAE Loty ko] FoE

]
H
He AAdel < >3 e FBE Aok

o
N
rr
N

<E 1> AztaA
T4 HA1797 | A EY IT HEL= AFMNE
T4 1.000
Hu 791 024 1.000
L= -.022 -.021 1.000
IT 268 .020 238 1.000
HESH=a 225 114 182 138 1.000
SRl 262 .240 291 286 277 1.000

* Correlation is significant at the 0.05 level (2-tailed).
**  Correlation is significant at the 0.01 level (2-tailed).

7 A3 A9 Eds EAIRSN FRBATL 672 1 FF Fuu
3 Sle AR 2494 4 WeE el 4
th B AL WEAn WEAT) R FRAAS HACEH o]t Fo T3
24 BE VIFE Fate] AQED

3. 7td el HE

o mE v Fo 9TFS v XE HSE dolry] Y3td o
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The Determinants of International Activities: The case of
Born-Globals in Korea

Min-Ho KIM* - Jung-Soon KIM** - Tae-Young KIM**
Abstract

This paper analyzes the factors that might affect the international activities of the
born-global firms listed in KOSDAQ. In this study, Born Global firm is classified by the
firms which have export ratio over 70%, and initiated export activities at least three years
from inception. In this study, the various industrial sectors are expanded for exploring the
comprehensive approaches, which could suggest an abundance of implication for born-global
firms.

Our results show that the R&D and Network have statistically positive effects on the
international activities. Moreover an e-commerce in the business process, has a moderate

effect in the relationship between R&D, Network and international activities.

Key word : Born-globals, international activities, IT moderate effect
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